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PN�EV�ÅS�JOUSFTTFSBE�TLBMM�WJ�WJTB�EJH�
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EVHFS�EFU�JOUF�SJLUJHU�NFE�FO�IPCCZ�
NPEFMM��0N�EV�SFEBO�OV�ESÚNNFS�
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UFSOB��4ÅUU�JO�GSÅTTUÇMFU�J�
TQÅOOIZMTBO�PDI�TQÅOO�
GBTU�EFU�NFE�OZDLFMO��4F�
UJMM�BUU�TQJOEFMMÇTFU�HSJQFS�
UBH�PDI�MÇTFS�TQJOEFMO��
4QÅOO�GBTU�WÅM�NFO�ESB�
JOUF�ÇU�BMMUGÕS�IÇSU��7ÅOK�
EJH�WJE�MKVEFU�GSÇO�EJO�
IBOEÕWFSGSÅT��.FE�GSÅT�
TUÇMFU�J�ÕWFSTUB�MÅHFU�LBO�
EV�HÕSB�FO�QSPWTUBSU��%V�
VQQUÅDLFS�TOBSU�BUU�EFOOB�
NPEFMM�TUBSUBS�NKVLU�PDI�
EÅSFGUFS�ÕLBS�IBTUJHIFUFO�
UJMMT�EFO�ÅS�VQQF�J�GVMMU�
WBSWUBM�

4LBGUFU�TUJDLT�JO�J�TQÅOOIZMTBO�PDI�ESBT�
GBTU�NFE�OZDLFMO��4QÊOO�GBTU�PSEFOUMJHU�NFO�
JOUF�BMMUGÚS�IÌSU��4QJOEFMMÌTFU�USZDLT�OFS�NFE�
FUU�GJOHFS��'SÊTTUÌMFU�ÊS�IÊS�FO����HSBEFST�
QSPGJMGSÊT�NFE�LVMMBHFS�

'SÅTTUÇMFUT�TLBGU�TLBMM�TUJDLBT�JO�TÌ�
MÌOHU�EFU�HÌS��0N�NBO�WJMM�GSÊTB�EKVQBSF�ÊO�
GSÊTTUÌMFU�LBO�OÌ�TLBMM�NBO�BOWÊOEB�GSÊTTUÌM�
NFE�FYUSB�MÌOHB�TLBGU��

.JOESF�IBOEÕWFSGSÅTBS�ÊS�VUSVTUBEF�
NFE�TQÊOOIZMTPS�GÚS�GSÊTTUÌM�NFE���FMMFS���
NN�TLBGU��%FU�ÊS�WJLUJHU�BUU�GSÊTTUÌM�PDI�
TQÊOOIZMTPS�QBTTBS�JIPQ��4QÊOOIZMTBO�LBO�
UBT�BW�TQJOEFMO�PDI�CZUBT�UJMM�FO�NFE�SÊUU�
TUPSMFL�

%FU�HÇS�JOUF�BUU�TQÅOOB�GBTU�FUU���NN�
GSÊTTUÌM�J�FO���NN�TQÊOOIZMTB��5ÊOL�QÌ�EFU�
OÊS�EV�LÚQFS�GSÊTTUÌM��.FE�EF�GMFTUB�
IBOEÚWFSGSÊTBS�GÚMKFS�CÌEF���NN�PDI�
��NN�TQÊOOIZMTPS�

�)BTUJHIFU��7J�WFU�OV�GSÊTTUÌMFUT�TUPSMFL�PDI�J�
WJMLFU�NBUFSJBM�WJ�TFOBSF�TLBMM�GSÊTB��1SÚWB�BUU�
NFE�VUHÌOHTQVOLU�GSÌO�UBCFMMFO�TUÊMMB�JO�
IBTUJHIFUFO�QÌ�NBTLJOFO��3ÊUU�IBTUJHIFU�HFS�
FUU�TMÊUU�TOJUU�VUBO�CSÊOONÊSLFO�

(SPWJOTUÅMM�GSÅTEKVQFU�MÅOHT�FO�
TLJWLBOU�PDI�LPMMB�EKVQFU�NFE�ÚHPONÌUU��
'ÚSTÚL�WSJEB��TQJOEFMTUPQQFU�PDI�CFEÚN�
GSÊTEKVQFU�TUFH�GÚS�TUFH�VQQ�UJMM�NBYJNBMU�
GSÊTEKVQ�

'SÅTTUÇM

/V�ÅS�EFU�BMMWBS����

*OTÅUUOJOH�VUUBHOJOH�BW�
GSÅTTUÇM�CÕS�BMMUJE�TLF�
JOOBO�FMBOTMVUOJOHFO�

'SÅTIBTUJHIFUFO�
CÕS�BMMUJE�TUÅMMBT�JO�
JOOBO�NBTLJOFO�
FMBOTMVUT�

-ÊT�NFS�PN�IBOEÚWFSGSÊTBS��1Ì�
XXX�HET�TF�m�OOT�n�FSB�BSUJLMBS�
EÊS�NBO�BOWÊOEFS�FO�IBOEÚWFS��
GSÊT��-PHHB�JO�NFE�EJUU�LVOE�
OVNNFS�PDI�UB�EFM�BW�BSUJLMBSOB�
QÌ�XXX�HET�TF

888

)BOEÚWFSGSÊTBS�LBO�WBSB�
NZDLFU�PMJLB��)ÊS�VUHÌS�WJ�GSÌO�
FO�WJTT�NPEFMM��"OESB�GSÊTBS�IBS�
BOESB�TLSVWBS�PDI�LOBQQBS�GÚS�
PMJLB�JOTUÊMMOJOHBS
�NFO�
QSJODJQFSOB�ÊS�EFTBNNB���
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(SPWJOTUÅMMOJOH��5B�UBH�J�IBOEUBHFO�NFE�
CÌEB�IÊOEFSOB�PDI�TÊUU�GSÊTFO�QMBOU�QÌ�
BSCFUTTUZDLFU�NFE�GSÊTTUÌMFU�GSJUU�TUSBY�JOUJMM�
ÊNOFUT�LBOU��1SFTTB�OFS�GSÊTFO�TÌ�BUU�TUÌMFU�
VOHFGÊS�IBNOBS�QÌ�ÚOTLBU�GSÊTEKVQ��-ÌT�OV�
EKVQFU�NFE�TQÊOOBSNFO�

.FE�TQÅOOBSNFO�WÅM�MÇTU�TUÅMMFS�
NBO�JO�EKVQBOTMBHFU
�TPN�MÌTFT�NPU�
TQJOEFMTUPQQFUT�OFEFSTUB�PDI�EÊSNFE�
NBYJNBMB�GSÊTEKVQ�

(SVOESFHFMO�ÅS�BUU�GSÅTFO�TLBMM�
GÕSBT�NPUVST�SVOU�ÅNOFU��%Ì�CJUFS�
TJH�GSÊTTUÌMFU�JO�J�USÊFU�PDI�HFS�FUU�FMFHBOU�
PDI�KÊNOU�SFTVMUBU��7JE�GSÊTOJOH�NFEVST�
TLKVUFS�GSÊTTUÌMFU�CPSU�GSÊTFO�GSÌO�ÊNOFU�
PDI�TLBQBS�PKÊNOIFUFS�

)ÅS�ÅS�EKVQBOTMBHFU�GBTUMÇTU�NPU�
TUFHEKVQTBOTMBHFUT�OFEFSTUB�TUFH�PDI�
EÊSNFE�QÌ�NBYJNBMU�GSÊTEKVQ�

'JOJOTUÅMMOJOH��%KVQBOTMBHFU�ÊS�WÊM�
GBTUMÌTU�QÌ�NBYJNBMU�GSÊTEKVQ
�NFO�
TUFHEKVQTBOTMBHFU�ÊS�WSJEFU�TÌ�BUU�EFO�
GÚSTUB�GSÊTOJOHFO�JOUF�UBS�CPSU�OÌHPU�
NBUFSJBM��7SJE�EFU�J�GMFSB�TUFH�UJMMT�EV�GÌS�
SÊUU�GSÊTEKVQ�

1Ç�NPUTBUUB�TJEBO�BW�EFUUB�ÊNOF�TLBMM�
EV�TLKVUB�GSÊTFO�JGSÌO�EJH�GÚS�BUU�GÌ�LPSSFLU�
GSÊTSJLUOJOH��&O�UJMMWFSLBSF�TLSJWFS��'SÊTFO�
LBO�TMÌT�VS�EJOB�IÊOEFS�WJE�GFMBLUJH�
GSÊTSJLUOJOH��4Ì�JMMB�ÊS�EFU�EPDL�JOUF�

4UBSUB�NBTLJOFO�PDI�UFTUB�GMFSB�
GSÅTSJLUOJOHBS��)ÌMM�NBTLJOFO�TUBEJHU�
PDI�GSÊT�CÌEF�NFEVST�PDI�NPUVST��%V�TFS�
UZEMJHB�TLJMMOBEFS�WBE�HÊMMFS�SFTVMUBUFU�

7SJE�GJOKVTUFSJOHTLOBQQFO�PDI�UFTUB�
PMJLB�GSÊTEKVQ��6QQÌU�GÚS�NJOTLBE�QSPGJM�
PDI�OFEÌU�GÚS�ÚLBU�GSÊTEKVQ�

'SÅT�OV�FO�TLJWLBOU�NFE�ÕOTLBU�
GSÅTEKVQ�PDI�J�SÅUU�GSÅTSJLUOJOH��'SÊT�
J�FUU�KÊNOU�HMJEBOEF�UFNQP�VUBO�BUU�
USZDLB�QÌ
�MÌU�FOCBSU�GSÊTTUÌMFU�BSCFUB�

(SPWJOTUÅMMOJOH�BW
GSÅTEKVQFU�CÕS�BMMUJE
TLF�JOOBO�NBTLJOFO�
FMTBOTMVUT�

'SÅTEKVQ 'SÅTSJLUOJOH

%FOOB�QSPDFEVS�ÅS�
CBSB�OÕEWÅOEJH�NFE�
TUPSB�GSÅTTUÇM�PDI�
TUPSU�GSÅTEKVQ�

'ÚMK�NFE�J�OÊT
UB�OVNNFS�
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O�'SÊTFOT�PMJLB�EFMBS�
O�½7/*/("3��
� t�"MMNÊOU�PN�JOTUÊMMOJOH�
� t�'SÊTEKVQ�
� t�'SÊTSJLUOJOH�
� t�4UBSUB�NBTLJOFO�

'3¨445ª-
O�4Ì�IÊS�GVOHFSBS�
� GSÊTTUÌMFO�
O�.ÌOHB�PMJLB�WBSJBOUFS
� BW�GSÊTTUÌM�
O�½7/*/(��
� 3VOEB�BW�FO�TLJWLBOU
� NFE�LBOUGSÊT�

45:3"�'3¨4&/
O�4Ì�IÊS�TUZS�EV�NFE�IKÊMQ�
� BW�TUZSTLFOB��
O�1BSBMMFMMBOTMBH
�DJSLFM��
� PDI�LVSWBOTMBH�
O�½7/*/(��
� "SCFUB�NFE�PMJLB
� BOTMBH�

'3¨4"�.&%�,01*&33*/(�
O�,PQJFSSJOHFOT�NÚKMJHIFUFS�
O�.POUFSJOH�BW�LPQJFSSJOH�� ��
PDI�UJQT�PN�NÊUOJOH�
O�,ÚQ�TDIBCMPOFS�FMMFS
� HÚS�EJOB�FHOB��
O�½7/*/(���
� 4Ì�IÊS�BSCFUBS�EV�NFE
� LPQJFSSJOHFO�

41&$*"-4$)"#-0/&3�
O�4JOLOJOH
�FYFNQFMWJT
� MBYTUKÊSUTGPHBS�
O�.ÊU�VQQ�PDI�TÊUU�GBTU
� TDIBCMPOFS�
O�½7/*/(��
� 'PHB�JIPQ�NFE�FMFHBOUB
� MBYTUKÊSUBS�

'3¨4/*/(�'¸3
%&�"7"/$&3"%&�
O�.POUFSJOH�BW�GSÊT
� J�GSÊTCPSE�
O�1SPGJM��PDI�LPOUSBQSPGJM�
O�½7/*/(��
� (ÚS�FO�TLÌQMVDLB�NFE
� PTZOMJHB�GPHBS�
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'SÊTTUÌM�NFE�MÌOHU�TLBGU
7JE�BSCFUF�NFE�TUPSU�GSÅTEKVQ�LBO�EFU�
WBSB�GSFTUBOEF�BUU�TQÅOOB�GBTU�GSÅTTUÇMFU�
MÇOHU�VU�J�TQÅOOIZMTBO��%FU�ÅS�GÕSTUÇFMJHU
�
NFO�BCTPMVU�JOUF�UJMMSÇEMJHU��)ÅS�NÇTUF�
NBO�LPTUB�QÇ�TJH�FUU�GSÅTTUÇM�NFE�FYUSB�
MÇOHU�TLBGU�TÇ�BUU�EFU�LBO�TQÅOOBT�GBTU�QÇ�
FUU�TÅLFSU�TÅUU�

�6�OEFS�EFO�GÕSTUB�MFLUJPOFO�TBUUF�WJ�GPLVT�QÇ�IBOEÕWFSGSÅTFOT�GJOVSMJ�
HB�LPOTUSVLUJPO
�NFO�WJ�MÅSEF�PTT�

FHFOUMJHFO�CBSB�BUU�EFO�ÅS�FO�FYUSFNU�
TOBCCHÇFOEF�NBTLJO�TPN�TUZS�GSÅTTUÇM��
"UU�IBOEÕWFSGSÅTFO�ÅS�FO�PWBOMJHU�NÇOH�
TJEJH�NBTLJO�CFSPS�QÇ�BUU�EFU�GJOOT�TÇ�
NÇOHB�PMJLB�GSÅTTUÇM�NFE�WJMLB�NBO�LBO�
TLBQB�FUU�PUBM�LVSWJHB�QSPGJMFS�NFE�SÅUB�
FMMFS�TOFEB�WJOLMBS��6OEFS�EFO�IÅS������
MFLUJPOFO�MÅS�WJ�PTT�BSCFUB�NFE�LBOUGSÅT�
TUÇM�PDI�MFLUJPO���IBOEMBS�PN�BSCFUF�
NFE�GSÅTTUÇM�VUBO�LVMMBHFS��

6OEFS�EFO�GÚSTUB�MFLUJPOFO�MÊSEF�WJ�PTT�IVS�
IBOEÚWFSGSÊTFO�ÊS�LPOTUSVFSBE��/V�LPNNFS�WJ�UJMM�EFU�
TPN�HÚS�NBTLJOFO�QFSGFLU�GÚS�FO�MÌOH�SBE�VQQHJGUFS�

"OMÊHHOJOHTZUBO�ÊS�WJLUJH
%FU�ÅS�WJLUJHU�BUU�LVMMBHSFUT�LBOU�IBS�FO�
TUBCJM�BOMÅHHOJOHTZUB�NPU�ÅNOFU��%ÅSGÕS�
NÇTUF�NBUFSJBMFUT�UKPDLMFL�BOQBTTBT�UJMM�
LBOUGSÅTTUÇMFUT�TUPSMFL��1Ç�CJMEFO�LBO�EV�
TF�BUU�GSÅTTUÇMFU�JOUF�LBO�GSÅTB�EKVQBSF�
VUBO�BUU�LVMMBHSFU�UBQQBS�LPOUBLUFO�NFE�
LBOUFO��0N�NBO�WJMM�GSÅTB�EKVQBSF�NÇTUF�
NBO�BOWÅOEB�FO�IKÅMQMJTU�TPN�QMBDFSBT�
VOEFS�ÅNOFU�

*�QSJODJQ�CBSB�UWÌ�UZQFS
¨WFO�PN�EV�LÕQFS�FO�IFM�TBUT�GSÅTTUÇM�
NFE�SBEFS�BW�FOIFUFS�TFS�NBO�UZEMJHU�BUU�
EFU�J�QSJODJQ�CBSB�IBOEMBS�PN�UWÇ�PMJLB�
TPSUFS��1Ç�CJMEFO�PWBO�ÅS�GSÅTTUÇMFU�UJMM�
IÕHFS�GÕSTFUU�NFE�LVMMBHFS�NFEBO�TUÇMFU�
UJMM�WÅOTUFS�ÅS�VUBO�LVMMBHFS��"MMB�GSÅTTUÇM�
NFE�LVMMBHFS�LBMMBT�LBOUGSÅTBS�PDI�EF�
LBO�FOCBSU�BOWÅOEBT�UJMM�GSÅTOJOH�MÅOHT�
FO�LBOU��"OWÅOEOJOH�BW�GSÅTTUÇM�NFE�
LVMMBHFSTUZSOJOH�LSÅWFS�FOEBTU�JOTUÅMM�
OJOH�BW�EFU�ÕOTLBEF�GSÅTEKVQFU
�LVMMBHSFU�
TFS�UJMM�BUU�TUZSB�TUÇMFU�MÅOHT�ÅNOFUT�LBOU��
'SÅTTUÇM�VUBO�LVMMBHFS�LBO�GSÅTB�OFS�WBS�
TPN�IFMTU�J�FUU�ÅNOF
�NFO�NBO�NÇTUF�
BOWÅOEB�IKÅMQNFEFM�GÕS�BUU�TUZSB�IBOE�
ÕWFSGSÅTFO��"UU�TUZSB�EFO�QÇ�GSJ�IBOE�J�
TÇEBOB�GBMM�ÅS�JOUF�BUU�SFLPNNFOEFSB�

%FU�GJOOT�UWÌ�
IVWVEUZQFS�BW�
GSÊTTUÌM��
NFE�PDI�VUBO�
LVMMBHFSTUZSOJOH�

)JU�NFO�JOUF�MÊOHSF��,VMMBHFSTUZSOJOHFO�
LBO�JOUF�TJUUB�MÊOHSF�OFS�GÚS�EÌ�TMÊQQFS�
EFO�ÊNOFU�

'SÊTTUÌM

'SÊTTUÌMFU�NFE��
EFU�MÌOHB�TLBGUFU�
LBO�LPNNB�OFS�
EKVQBSF�ÊO�TUÌMFU�
NFE�LPSU�TLBGU�
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/PUGSÊTFO�ÊS�EFU�NFTU�BOWÊOEB�GSÊTTUÌMFU��%FO�
LBO�BOWÊOEBT�UJMM�PUBMJHB�BSCFUTVQQHJGUFS
�EFO�
LBO�GSÊTB�EKVQB�IÌM
�TQÌS�GÚS�TLKVUMVDLPS�PDI�
EFO�LBO�GÊMMB�JO�HÌOHKÊSO�PDI�CFTMBH�

)ª-,¨-4'3¨4�
%FOOB�IÌMLÊMTGSÊT�USZDLT�OFS�J�ÊNOFU�PDI�HFS��
IBMWDJSLFMGPSNBEF�TQÌS�o�U�FY��GÌSPS�J�FO�
TLÊSCSÊEB��&O�IÌMLÊMTGSÊT�NFE�LVMMBHFS�HFS�
wCBSBw�FO�LWBSUTDJSLFM�

/05'3¨4
0N�EV�TLBMM�GSÊTB�FUU����NN�TQÌS�LBO�EFU�HÚSBT��
J�n�FSB�NPNFOU�NFE�FUU�TNBMBSF�GSÊTTUÌM
�NFO�
EFU�m�OOT�OPUGSÊTBS�J�NÌOHB�TUPSMFLBS�TÌ�EV�LBO�
TÊLFSU�IJUUB�FUU�TPN�KVTU�ÊS����NN�

;*/,'3¨4
"OWÊOET�UJMM�wEPMEBw�GPHBS�J�NÚCMFS�PDI�UJMM���
TZOMJHB�PDI�NZDLFU�EFLPSBUJWB�MBYTUKÊSUGPHBS����
6OEFS�MFLUJPO���GÌS�EV�MÊSB�EJH�BUU�HÚSB�
FO�MBYTUKÊSUGPH�NFE�IKÊMQ�BW�FUU�TQFDJFMMU�����������
[JOLGSÊTBHHSFHBU�

7�/05'3¨4
(FS�FUU�TQÌS�NFE����HSBEJHB�TJEPS�PDI�NFE�
ÊOOV�EKVQBSF�JOTUÊMMOJOH�TQÌS�NFE�MPESÊUB�
LBOUFS��7�OPUGSÊTFO�BOWÊOET�CMBOE�BOOBU�UJMM�
TLSJWUFDLFO�PDI�VUTNZDLOJOH
�NFO�EFU�ÊS�CBSB�
EJO�GBOUBTJ�TPN�TÊUUFS�HSÊOTFS�GÚS�GSÊTTUÌMFUT�
BOWÊOEOJOHTNÚKMJHIFUFS�

'3¨445ª-�40.�,3¨7&3�45:3/*/(�
%FOOB�UZQ�BW�GSÊTTUÌM�ÊS�JOUF�BWTFEE�BUU�������
TUZSBT�GÚS�IBOE��%FU�GÚSTUÌS�EV�HFOBTU�PN�EV�
TÊOLFS�OFS�FUU�GSÊTTUÌM�J�FO�TLJWB�PDI�GÚSTÚLFS�
GSÊTB�FUU�SBLU�TQÌS��0N�GSÊTTUÌMFU�TLBMM�HÚSB�
FYBLUB�TQÌS�NÌTUF�EFU�TUZSBT�NFE�IKÊMQ�BW�UJMM�
FYFNQFM�FO�TDIBCMPO�NFE�EF�TWÊOHBS�PDI�
CÌHBS�NBO�WJMM�IB�
� *�OÊTUB�BWTOJUU�BW�LVSTFO�	MFLUJPO��
�WJTBS��
WJ�TUZSNFUPEFS�TPN�HFS�QFSGFLUB�LVSWPS�PDI�
DJSLMBS�PDI�CFTLSJWFS�TUZSOJOH�MÊOHT�FO������
CÌHGPSNJH�LBOU�
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#ÚSKB�NFE�FO�CJMMJH�TBUT�PDI�LÚQ��
FW��n�FSB�BW�EJOB�GBWPSJUTUÌM�OÊS�
EV�MÊSU�LÊOOB�EFN��5JMM�TQFDJBM��
VQQHJGUFS�LBO�OPH�FO�TBUT��JOUF�
UJMMGSFETTUÊMMB�EJOB�CFIPW
�TÌ�EV�
NÌTUF�LBOTLF�LÚQB�FOTUBLB�TUÌM�

5*14

'SÊTTUÌM�J�TBUTFS
'ÕS�FO�EFM�ÇS�TFEBO�WBS�EFU�LPTU�
TBNU�BUU�LÕQB�GSÅTTUÇM�PDI�EÅSGÕS�
LÕQUF�NBO�FUU�J�UBHFU�CFSPFOEF�QÇ�
BSCFUTVQQHJGUFS�PDI�CFIPW��

.BO�LBO�GPSUGBSBOEF�LÕQB�GSÅT�
TUÇM�TUZDLFWJT�m�PDI�EFU�NÇTUF�NBO�
GÕS�TQFDJFMMB�BSCFUTVQQHJGUFS�m�NFO�
EFU�ÅS�CFUZEMJHU�CJMMJHBSF�BUU�LÕQB�
GSÅTTUÇM�J�TBUTFS��%FU�GJOOT�CÇEF�TNÇ�
TBUTFS�NFE���m���GSÅTTUÇM�PDI�TUPSB�
NFE���m���FOIFUFS��%F�GMFTUB�ÅS��
UJMMWFSLBEF�J�,JOB
�PDI�J�CÕSKBO�WBS�
EF�LJOFTJTLB�GSÅTTUÇMFO�BW�MÅHSF�
LWBMJUFU�ÅO�EF�FVSPQFJTLB��.FO�NFE�
GÕSCÅUUSBE�QSPEVLUJPOTUFLOJL�IBS�
EF�LJOFTJTLB�GSÅTTUÇMFO�J�EBH�TÇ�IÕH�
LWBMJUFU�BUU�EF�GÇUU�FO�BDDFQUBCFM�
MJWTMÅOHE�J�GÕSIÇMMBOEF�UJMM�QSJTFU�

%FU�ÊS�LMPLBTU�����
BUU�LÚQB�GSÊTTUÌM
J�TBUTFS�

4¸3&/�45&/4(ª3%
5JMM�MÊSBSF�QÌ�EFOOB�LVST�IBS�WJ�WBMU�4ÚSFO�4UFOTHÌSE��)BO�WBS�NFE�BUU�TUBSUB�(ÚS�%FU�4KÊMW�
PDI�ÊS�FO�FSGBSFO�TOJDLBSF��)BO�LÚQUF�TJO�GÚSTUB�IBOEÚWFSGSÊT������PDI�JOTÌH�SFEBO�EÌ�IVS�
GBOUBTUJTLU�NZDLFU�NBO�LBO�LMBSB�BW�NFE��EFUUB�WFSLUZH�
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