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O�SNFSF�QÌ�HSVOEQMBEFOT�
VEGPSNOJOH�J�MFLUJPO���
VOEFS�G�SJOH�BG�GS�TFSFO��
*�NJEUFO�FS�EFS�G�TUF�GPS�FO�
LPQJSJOH��*�MFLUJPO���LBO�EV�
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NBTLF���7J�IBS�BGNPOUFSFU�
TU�WTVHFSTUVETFO�EB�
EFO�H�S�EFU�VNVMJHU�BU�TF�
GS�TFKFSOFOFT�GVOLUJPO�QÌ�
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GS�TF�NFE�

�� (�S�%FU�4FMW��t��������

%,(%4@������@�����r����LPSS��r������r�#.%,(%4@������@�����r����LPSS��r������r�#.

07&3'3�4&3,63464



0.%3&+/*/(4)"45*()&%�0(�."5&3*"-&3
'S�TFIBTUJHIFEFO�UJMQBTTFT�FNOFUT�IÌSEIFE�PH�GS�TFKFSOFUT�EJBNFUFS��'S�TFKFSO�NFE�MJMMF�EJBNFUFS�
LS�WFS�I�KF�PNESFKOJOHTUBM�PH�MBWFSF�IBTUJHIFE�FOE�OÌS�EFS�BOWFOEFT�GS�TFKFSO�NFE�TUPS�EJBNFUFS��
5KFL�NBTLJOFOT�CSVHFSWFKMFEOJOH�GPS�BU�TF�EFOT�TLBMBUSJO�PNESFKOJOHTIBTUJHIFE�

."5&3*"-&3 '3�4&+&3/&54��
%*".&5&3

0.%3&+/*/(45"- 4,"-"53*/

)ÌSEU�US��GY�C�H �����NN ��������������P�N ���

)ÌSEU�US��GY�C�H ������NN ��������������P�N ���

)ÌSEU�US��GY�C�H ������NN ��������������P�N ���

#M�EU�US��GY�GZS �����NN ��������������P�N ���

#M�EU�US��GY�GZS ������NN ��������������P�N ���

#M�EU�US��GY�GZS ������NN ��������������P�N ���

,VOTUTUPG�GY�QMFYJHMBT �����NN ��������������P�N ���

,VOTUTUPG�GY�QMFYJHMBT ������NN ��������������P�N ���

0.%3&+/*/(4)"45*()&%�0(�."5&3*"-&3
S�TFIBTUJHIFEFO�UJMQBTTFT�FNOFUT�IÌSEIFE�PH�GS�TFKFSOFUT�EJBNFUFS��'S�TFKFSO�NFE�MJMMF�EJBNFUFS�

53*/4501�
4LBM�EV�GS�TF�EZCU�NFE�TUPSF�
GS�TFKFSO�LS�WFS�EFU�n�FSF�
BSCFKETHBOHF��1Ì�EFOOF�NPEFM�
LBO�BSCFKETHBOHFO�KVTUFSFT�
J�PUUF�USJO��5SJOTUPQ�LFOEFT�PHTÌ�
TPN�iSFWPMWFSBOTMBHw�

%3&+&)+6-
5JM�JOETUJMMJOH�BG�GS�TFIBTUJHIFE��
%FO�WJTUF�GS�TFS�IBS�IBTUJHIFE�GSB�
�������UJM��������P�N��%FU�FS�
�O�EWFOEJHU�BU�JOETUJMMF�GS�TFIB�
TUJHIFEFO�J�GPSIPME�UJM�TU�SSFMTFO�
QÌ�GS�TFKFSOFU�PH�NBUFSJBMFUT�
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TFO�$&�EFS�TUÌS�GPS�iLPOTUBOU�
FMFLUSPOJLw�EFS�TJLSFS�BU�GS�TFSFO�
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m�PH�LVO�EFU��"MTJEJHIFEFO�
TLBM�UJMTLSJWFT�EFU�FOPSNF�
VEWBMH�BG�GS�TFKFSO�EFS�
LBO�NPOUFSFT�J�PWFS�
GS�TFSFO�PH�TPN�IWFS�
JT�S�GSFNCSJOHFS�TQPS�
FMMFS�QSPGJMFS�NFE�IWFS�
EFSFT�LBSBLUFSJTUJLB��

&GUFS�BU�IBWF�TUVEFSFU�
GS�TFSFOT�BOBUPNJ�PH�
TUJGUFU�CFLFOEUTLBC�NFE�
GS�TFSFOT�CFHSFCFS�PH�
LBMEFOBWOF�WJM�WJ�OV�
BOHSJCF�LOBQQFSOF�PH�
JOETUJMMF�UJM�G�STUF�GS�TF�
PQHBWF��4UJL�GS�TFKFSOFU�J�
TQ�OEF�QBUSPOFO�PH�
UJMTQ�OE�NFE�GBTUO�HMFO��
.�SL�BU�TQJOEFMMÇTFO�
GBMEFS�iJ�IBLu�PH�BGMÇTFS�
TQJOEMFO��4Q�OE�UJM�VEFO�
BU�PWFSTQ�OEF�� �
7�O�EJH�UJM�MZEFO�BG�EJO�
GS�TFS��.FE�GS�TFKFSOFU�
I�WFU�LBO�EV�MBWF�FO���
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TBNNFO���4Q�OEFQBUSPOFO�LBO�TLSVFT�BG�
TQJOEMFO�PH�VETLJGUFT�NFE�SFUUF�TU�SSFMTF��

%FU�FS�JLLF�NVMJHU�BU�GBTUIPMEF�FU�
��NN�GS�TFKFSO�J�FO�����NN�
TQ�OEFQBUSPO��)VTL�EFU�OÌS�EV�
L�CFS�GS�TFKFSO��%FS�G�MHFS����PH���NN�
TQ�OEFQBUSPOFS�NFE�EF�GMFTUF�NBTLJOFS�

)BTUJHIFE��7J�LFOEFS�OV�GS�TFKFSOFUT�
TU�SSFMTF�PH�EFU�NBUFSJBMF�WJ�TFOFSF�TLBM�
GS�TF�J��1S�W�VE�GSB�TLFNBFU�BU�JOETUJMMF�
�IBTUJHIFE�QÌ�ESFKFIKVMFU��,PSSFLU�IBTUJHIFE�
HJWFS�FU�HMBU�TOJU�VEFO�CS�OEF�N�SLFS�

(SPWJOETUJM�GS�TFEZCEFO�PWFS�FO�
�QMBEFLBOU�PH�UKFL�EZCEFO�NFE�EFU�
�GPSLSPNFEF��KFNÌM��1S�W�BU�ESFKF�
USJOTUPQQFU�PH�WVSEFS�GS�TFEZCEFO�USJO�
FGUFS�USJO�JOEUJM��NBLTJNBM�GS�TFEZCEF��

'S�TFKFSO

/V�FS�EFU�BMWPS����

*T�UOJOH�VEUBHOJOH�BG�
GS�TFKFSO�C�S�BMUJE�TLF�
JOEFO�TUJLLFU�UJMTMVUUFT��

'S�TFIBTUJHIFE�
C�S�BMUJE�
JOETUJMMFT�JOEFO�
TUJLLFU�UJMTMVUUFT�

-�T�NFSF�PN�PWFSGS�TFSF��
1Ì�XXX�HPFSEFUTFMW�EL�LBO�
EV�GY�TF�IWPSEBO�EV�LBO�GS�TF�
EJOF�FHOF�GPEMJTUFS��,MJL�JOE�
QÌ�IKFNNFTJEFO�PH�T�H�QÌ�
iGPEQBOFMFSw��

888

'PSTLFM�QÌ�PWFSGS�TFSF��
)FS�UBHFS�WJ�VEHBOHTQVOLU�
J�FO�CFTUFNU�NPEFM��"OESF�
0WFSGS�TFSFT�TUJMMFTLSVFS�NW��
LBO�TF�BOEFSMFEFT�VE�NFO�
QSJODJQQFSOF�FS�EF�TBNNF�

7*(5*(5

�� (�S�%FU�4FMW��t��������

%,(%4@������@�����r����LPSS��r������r�#.%,(%4@������@�����r����LPSS��r������r�#.
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(SPWJOETUJMMJOH��5BH�GBU�J�HSFCFOF�NFE�
CFHHF�I�OEFS�PH�T�U�GS�TFTÌMFO�QMBOU�
NPE�FNOFU�TÌ�GS�TFKFSOFU�BLLVSBU�HÌS�GSJ�
BG�FNOFUT�LBOU��1SFT�GS�TFSFO�OFE�TÌ�GS�TF�
KFSOFU�DJSLB�FS�J��OTLFU�EZCEF��"GMÌT��J�EFOOF�
EZCEF�QÌ�EZLLFSMÌTFHSFCFU��

.FE�EZLLFSMÇTFHSFCFU�TUBEJH�BGMÇTU�
JOETUJMMFT�EZCEFBOTMBHFU�TPN�BGMÌTFT�
NPE�USJOTUPQQFUT�OFEFSTUF�PH�IFSNFE�
�NBLTJNBMF�GS�TFEZCEF��

4PN�HSVOESFHFM�G�SFT�GS�TFSFO�NPE�
VSFU�SVOEU�PN�FNOFU��)FS�WJM�
GS�TFKFSOFU�CJEF�TJH�JOE�J�US�FU�PH�
GSFNCSJOHF�FU�GMPU�PH�HMBU�SFTVMUBU��7FE�
�GS�TOJOH�NFE�VSFU�WJM�GS�TFKFSOFU�TLVCCF�
GS�TFSFO�CPSU�GSB�FNOFU�PH��iIBLLFw��

)FS�FS�EZCEFBOTMBHFU�GBTUMÇTU�NPE�
USJOTUPQQFUT�OFEFSTUF�USJO�PH�EFSNFE�J�
NBLTJNBM�GS�TFEZCEF�

'JOJOETUJMMJOH��%ZCEFBOTMBHFU�FS�TUBEJH�
GBTUMÌTU�UJM�NBLTJNBM�GS�TFEZCEF�NFO�
USJOTUPQQFU�FS�ESFKFU�TÌ�G�STUF�GS�TOJOH�
JLLF���GKFSOFS�NFHFU�NBUFSJBMF��5SJOTUPQQFU�
ESFKFT�USJO�GPS�USJO�o�J�GMFSF�BSCFKETHBOHF�o�
UJM�EV�PQOÌS�GVME�GS�TFEZCEF�

1Ç�NPETBUUF�TJEF�BG�EFUUF�FNOF�TLBM�EV�
TLVCCF�GS�TFSFO�W�L�GSB�EJH�TFMW�GPS�BU�
PQOÌ�LPSSFLU�GS�TFSFUOJOH��&O�QSPEVDFOU�
TLSJWFS�J�NBOVBMFO��'S�TFSFO�LBO�CMJWF�
TMÌFU�VE�BG�EJOF�I�OEFS�WFE�GPSLFSU�
GS�TFSFUOJOH��4Ì�TMFNU�FS�EFU�OV�JLLF��

4UBSU�NBTLJOFO�PH�BGQS�W�GPSTLFMMJHF�
GS�TFSFUOJOHFS��)PME�HPEU�GBTU�QÌ�
GS�TFSFO�PH�GPSFUBH�GS�TOJOH�CÌEF�NFE�
PH�NPE�VSFU��4F�EFO�UZEFMJHF�GPSTLFM�QÌ�
GS�TFSFTVMUBUFU�

%SFK�QÇ�GJOKVTUFSJOHTLOBQQFO�PH�
BGQS�W��GPSTLFMMJHF�GS�TFEZCEFS��0QBE�GPS�
NJOETLFU�QSPGJM�PH�OFEBE�GPS��HFU�
GS�TFEZCEF��

'S�T�OV�FO�SJHUJH�QMBEFLBOU�NFE�
�OTLFU��GS�TFEZCEF�PH�J�LPSSFLU�
GS�TF�SFUOJOH��'S�T�J�FU�K�WOU�HMJEFOEF�
UFNQP�VEFO�BU�QSFTTF�QÌ�CBSF�MBE�
GS�TFKFSOFU��BSCFKEF��

(SPWJOETUJMMJOH�BG�
GS�TFEZCEF�C�S�BMUJE�
TLF�JOEFO�TUJLLFU�
UJMTMVUUFT��

'S�TFEZCEF 'S�TFSFUOJOH

%FOOF�QSPDFEVSF�FS�
LVO�O�EWFOEJH�NFE�
TUPSF�GS�TFKFSO�PH�
TUPS�GS�TFEZCEF�

'�MH�NFE�J�O�
TUF�OVN

NFS��

-&,5*0/
���o�'S�
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07&3'3�4&3
O�0WFSGS�TFSFOT�JOESFUOJOH�
O��7&-4&3��
� t�*OETUJMMJOH�J�QSBLTJT�
� t�'S�TFEZCEF�
� t�'S�TFSFUOJOH�
� t�4UBSU�NBTLJOFO�

'3�4&+&3/
O�4ÌEBO�GVOHFSFS�FU�
� GS�TFKFSO�
O�'PSTLFMMJHF�
� GS�TFKFSOTUZQFS�
O��7&-4&3��
� "GSVOE�FO�CPSEQMBEF�
� LBOU�NFE�LBOUGS�TFKFSO�

'�3*/(�"'�'3�4&3&/
O�4ÌEBO�TUZSFS�EV�FGUFS
� FO�SFUTLJOOF��
O�1BSBMMFMBOTMBH�DJSLFM��
� BOTMBH�LVSWFBOTMBH�
O��7&-4&��
� #SVH�EF�GPSTLFMMJHF���
� BOTMBH�

'3�4�.&%�,01*3*/(�
O�,PQJSJOHFOT�NVMJHIFEFS�
O�.POUFSJOH�BG�LPQJSJOH��
� PH�PQNÌMJOHTUJQT�
O�,�C�TLBCFMPOFS�FMMFS��
� CZH�EFN�TFMW��
O��7&-4&���
� 4ÌEBO�CSVHFT�LPQJSJOHFO��
� N�N�

41&$*"-4,"#&-0/&3�
O�4JOLF��PH�
� TWBMFIBMFTBNMJOHFS�
O�6ENÌMJOH�PQTQ�OEJOH��
� BG�TLBCFMPOFS�
O��7&-4&��
� 4BNM�NFE�FMFHBOUF��
� TWBMFIBMFS�

'3�4/*/(�'03�
7*%&3&,0./&�
O�0QTQ�OEJOH�J�
� GS�TFCPSE�
O�1SPGJM��PH�LPOUSBQSPGJM�
O��7&-4&��
� -BW�FO�TLBCTMÌHF�NFE
� �VTZOMJHF�TBNMJOHFS�

4ª%"/�'6/(&3&3�&5�'3�4&+&3/�

'S�TFKFSO�NFE�MBOHU�TLBGU
7FE�BSCFKEFS�NFE�TUPS�GS�TFEZCEF�
LBO�EFU�W�SF�GSJTUFOEF�BU�PQTQ�OEF�
GS�TFKFSOFU�ZEFSMJHU�J�TQ�OEQBUSPOFO��
'PSTUÇFMJHU�NFO�BCTPMVU�JLLF�UJMSÇEFMJHU��
)FS�NÇ�QFOHFQVOHFO�ZEF�TJU�UJM�JOEL�C�
BG�FU�GS�TFKFSO�NFE�FLTUSB�MBOHU�TLBGU�
TÇ�EFU�LBO�PQTQ�OEFT�GPSTWBSMJHU��

�*�G�STUF�LVSTVTMFLUJPO�TBUUF�WJ�GPLVT�QÇ�PWFSGS�TFSFOT�GJOVSMJHF�PQCZHOJOH�PH�
WJ�FSGBSFEF�BU�EFO�CMPU�FS�FO�FLTUSFNU�

IVSUJHHÇFOEF�NBTLJOF�IWPSJ�EFS�LBO�
PQTQ�OEFT�GS�TFKFSO��%FO�LSFBUJWF�EFM�
BG�PWFSGS�TFSFOT�BSCFKEF�TLBM�UJMTLSJWFT�
GS�TFKFSOFOFT�GPSTLFMMJHF�VEGPSNOJOH�
EFS�NFE�LPSSFLU�PQTQ�OEJOH�GSFNCSJO�
HFS�LVSWFEF�QSPGJMFS�FMMFS�TQPS�NFE�SFUUF�
PH�iTL�WFu�WJOLMFS��*�EFOOF�MFLUJPO�CMJWFS�
WJ�EVT�NFE�LBOUGS�TFKFSO�PH�J�MFLUJPO�
��WJTFS�WJ�NFUPEFS�PH�IK�MQFW�SLU�K�UJM�
G�SJOH�BG�GS�TFKFSO�VEFO�LVHMFMFKFTUZS��

*�G�STUF�MFLUJPO�M�SUF�WJ�IWPSEBO�PWFSGS�TFSFO�FS�
CZHHFU�PQ��/V�LPNNFS�WJ�UJM�EFU�EFS�H�S�NBTLJOFO�
HFOJBM�UJM�FO�MBOH�S�LLF�PQHBWFS�

"OM�HTGMBEFO�FS�WJHUJH
%FU�FS�WJHUJHU�BU�LVHMFMFKFUT�LBOU�IBS�FO�
TPMJE�BOM�HTGMBEF�NPE�FNOFU��%FSGPS�
NÇ�NBUFSJBMFUT�UZLLFMTF�UJMQBTTFT�UJM�
LBOUGS�TFKFSOFUT�TU�SSFMTF��1Ç�CJMMFEFU�
LBO�EV�TF�BU�GS�TFKFSOFU�JLLF�LBO�TUJMMFT�
UJM�EZCFSF�GS�TOJOH�VEFO�BU�LVHMFMFKFU�
NJTUFS�BOTMBHFU�NPE�LBOUFO��4LBM�GS�T�
OJOHFO�GPSFUBHFT�EZCFSF�NÇ�EV�BOWFOEF�
FO�IK�MQFMJTUF�EFS�QMBDFSFT�VOEFS�FNOFU�

*�QSJODJQQFU�LVO�UP�UZQFS
4FMW�PN�EV�JOEL�CFS�FU�T�U�GS�TFKFSO�
EFS�U�MMFS�BETLJMMJHF�FOIFEFS�TFT�EFU�
UZEFMJHU�BU�EFS�FS�iUP�TMBHTu�GS�TFKFSO��1Ç�
CJMMFEFU�IFSPWFS�FS�GS�TFKFSOFU�UJM�I�KSF�
GPSTZOFU�NFE�FU�LVHMFMFKF�PH�KFSOFU�UJM�
WFOTUSF�FS�VEFO�LVHMFMFKF��"MMF�GS�TFKFSO�
NFE�LVHMFMFKF�CFO�WOFT�LBOUGS�TFKFSO�
PH�EF�LBO�iLVOu�BOWFOEFT�UJM�GS�TOJOH�
MBOHT�FO�LBOU��"OWFOEFMTF�BG�GS�TFKFSO�
NFE�LVHMFMFKFTUZS�LS�WFS�LVO�JOETUJMMJOH�
J�EFO��OTLFEF�GS�TFEZCEF�LVHMFMFKFU�
T�SHFS�GPS�G�SJOH�MBOHT�FNOFUT�LBOU�
'S�TFKFSO�VEFO�LVHMFMFKFTUZS�LBO�EZLLFT�
OFE�PWFSBMU�J�FU�FNOF�NFO�EFU�FS�O�E�
WFOEJHU�BU�BOWFOEF�IK�MQFNJEMFS�GPS�BU�
TUZSF�GS�TFSFO�IWJT�NBO�JLLF�WJM�GPST�HF�
TJH�QÇ�GSJIÇOE��%FU�LBO�JLLF�BOCFGBMFT�

(SVOEM�HHFOEF�
GJOEFT�EFS�UP�
UZQFS�GS�TFKFSO��
NFE�PH�VEFO�
LVHMFMFKFTUZS�

)FSUJM�PH�JLLF�M�OHFSF��LVHMFMFKFTUZSFU�
LBO�JLLF�TJEEF�M�OHFSF�OFEF�VEFO�BU�
TMJQQF�FNOFU�

'S�TFKFSO

'S�TFKFSOFU�NFE�
EFU�MBOHF�TLBGU�
LBO�LPNNF�J�
EZCEFO�IWPS�EFU�
BOEFU�NÌ�HJWF�PQ�
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/05'3�4&+&3/
/PUGS�TFSF�FS�EF�IZQQJHTU�BOWFOEUF�GS�TFKFSO��
%FSFT�H�SFNÌM�FS�VUBMMJHF�EF�GSFNCSJOHFS�
MBOHIVMMFS�TQPS�UJM�TLZEFMÌHFS�PH�OFEG�MEFS�
I�OHTMFS�PH�CFTMBH�

)6-,&-'3�4&+&3/�
'�S�WJTU�NFE�LVHMFMFKF�EFS�iLVOw�GSFNCSJOHFS�
FO�LWBSUDJSLFM��%FU�WJTUF�IVMLFMKFSO�EZLLFT�OFE�
J�FNOFU�PH�GSFNCSJOHFS�FU�IBMWDJSLFMGPSNFU�
TQPS�o�GY�UJM�TL�SFCS�UUFS�NFE�SJMMFS��

/05'3�4&+&3/
%V�LBO�GS�TF�QS�DJTU�NFE�FU�GS�TFKFSO�wEFS�
QBTTFSw��4LBM�EV�GS�TF�FU����NN�TQPS�LBO�EFU�
H�SFT�BE�n�FSF�BSCFKETHBOHF�NFE�FU�UZOEFSF�
GS�TFKFSO�NFO�OPUKFSO�GÌT�J�NBOHF�TU�SSFMTFS�

4*/,&'3�4&+&3/
"OWFOEFT�UJM�iTLKVMUFw�N�CFMTBNMJOHFS�
PH�UJM�EF�TZOMJHF�PH�NFHFU�EFLPSBUJWF�
iTWBMFIBMF�TBNMJOHFSw��*�LVSTVTMFLUJPO���
LBO�EV�M�SF�BU�MBWF�TWBMFIBMFTBNMJOH�NFE�
IK�MQ�GSB�FU�T�SMJHU�TJOLFGS�TFBHHSFHBU�

7�/05�'3�4&+&3/
'SFNCSJOHFS�FU�TQPS�NFE����HSBEFS�TJEFS�PH�
WFE�ZEFSMJHFSF�EZCEFJOETUJMMJOH�NFE�MPESFU�
LBOU��7�OPU�GS�TFKFSO�BOWFOEFT�CMBOEU�BOEFU�
UJM�TLSJGU�PH�TUBõ�FSJOH�NFO�EFU�FS�LVO�EJO�
GBOUBTJ�EFS�T�UUFS�HS�OTFS�GPS�GS�TFKFSOT�
BOWFOEFMTFTNVMJHIFEFS�

'3�4&+&3/�%&3�,3�7&3�45:3*/(�
%FOOF�UZQF�GS�TFKFSO�FS�JLLF�CFSFHOFU�UJM�
G�SJOH�QÌ�GSJ�IÌOE��-BE�EJH�PWFSCFWJTF�WFE�
BU�T�OLF�FU�OPUKFSO�OFE�J�FU�QMBEFTUZLLF�
J�FU�GPST�H�QÌ�BU�US�LLF�FU�MJHF�TQPS��)WJT�
GS�TFKFSOFU�TLBM�GSFNCSJOHF�QS�DJTF�TQPS�
NÌ�EF�G�SFT�FGUFS�FU�iMBOEw�EFS�FS�MJHF�
FMMFS�FGUFS�FO�TLBCFMPO�NFE�EF��OTLFEF�
CVFS�PH�LVSWFS��
� *�O�TUF�LVSTVTMFLUJPO�	MFLUJPO��
�WJTFS�
WJ�G�SJOHTNFUPEFS�EFS�TJLSFS�TOPSMJHF�
GS�TOJOHFS�DJSLFMTMBH�PH�GS�TOJOH�FGUFS�
FO�LSVN�LBOU��

'034,&--*(&�'3�4&+&3/45:1&3

4UBSU�NFE�EF�CJMMJHF�T�U�PH�L�C�
TÌ�FWU��n�FSF�BG�EJOF�ZOEMJOHTKFSO�
OÌS�EV�IBS�M�SU�EFN�BU�LFOEF��
5JM�TQFDJBMPQHBWFS�LBO�T�UUFOF�
O�QQF�PQGZMEF�EJU�CFIPW�PH�TÌ�
NÌ�EV�L�CF�KFSOFOF�TFQBSBU�

5*14

'S�TFKFSO�J�T�U
'PS�ÇS�UJMCBHF�WBS�JOEL�C�BG�GS�TF�
KFSO�FO�CFLPTUFMJH�BGG�SF�PH�EF�CMFW�
EFSGPS�JOEL�CU�ÊU�BE�HBOHFO�J�UBLU�
NFE�PQHBWFLSBW�PH�CFIPW��%FU�FS�
TUBEJH�NVMJHU�m�PH�UJM�TQFDJGJLLF�
PQHBWFS�O�EWFOEJHU�m�BU�JOEL�CF�
GS�TFKFSO�TUZLWJT�NFO�EFU�FS�MBOHU�
CJMMJHFSF�BU�JOEL�CF�GS�TFKFSO�J�T�U��
%F�VECZEFT�GSB�TNÇ�T�U�J��TLFS�
NFE�������TUZL�UJM�L�NQFTPSUJNFO�
UFS�NFE�������FOIFEFS��4U�STUFEF�
MFO�FS�LJOFTJTL�QSPEVDFSFU�PH�
EB�EF�EVLLFEF�PQ�QÇ�NBSLFEFU�
WBS�LWBMJUFUFO�N�SLCBSU�SJOHFSF�
FOE�EF�FVSPQ�JTLF��.FO�GPSCFESFEF�
QSPEVLUJPOTUFLOJLLFS�IBS�HJWFU�EF�
LJOFTJTLF�GS�TFKFSO�FO�I�K�TUBO�
EBSE�EFS�TJLSFS�EFN�FO�BDDFQUBCFM�
MFWFUJE�J�GPSIPME�UJM�QSJTFO�

%FU�FS�NFTU�
GPSOVGUJHU�BU�L�CF�
GS�TFKFSO�J�T�U�

4�3&/�45&/4(ª3%
4PN�VOEFSWJTFS�QÌ�LVSTFU�IBS�WJ�WBMHU�4�SFO�4UFOTHÌSE��)BO�IBS�BSCFKEFU�GPS�(�S�%FU�4FMW�J�
PWFS����ÌS�PH�IBS�TUPS�FSGBSJOH�NFE�US�BSCFKEF��4�SFO�4UFOTHÌSE�L�CUF�TJO�G�STUF�PWFSGS�TFS�
J������PH�IBS�W�SFU�CFHFKTUSFU�GPS�NBTLJOFO�MJHF�TJEFO�

)"45*()&%&/�4,"-�1"44&
+P�TU�SSF�EJBNFUFS�GS�TFKFSOFU�
IBS�KP�MBWFSF�TLBM�IBTUJHIFEFO�QÌ�
NBTLJOFO�T�UUFT��0H�KP�IÌSEFSF�
US��EV�GS�TFS�J�KP�IVSUJHFSF�
TLBM�KFSOFU�ESFKF�SVOEU�NFOT�EFU�
BSCFKEFS�
-�T�NFHFU�NFSF�J�LVSTFUT�G�STUF�
EFM�J�(�S�%FU�4FMW�OS���������FMMFS�
QÌ�XXX�HPFSEFUTFMW�EL�
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4*,,&3)&%
)VTL�CSJMMFSOF��0WFSGS�TFSFO�
LBTUFS�TU�W�PH�TQÌOFS�GSB�TJH�
PH�TFMW�PN�EFO�FS�GPSTZOFU�
NFE�FO�QMBTUTL�SN�EFS�GBOHFS�
EFU�W�STUF�TLBM�EV�C�SF�
TJLLFSIFETCSJMMFS�OÌS�EV�GS�TFS��
0WFSWFK�PHTÌ�I�SFW�SO�

'"4'3�4&+&3/
&LTFNQFM�QÌ�GS�TFQSPm�MFOT��OESJOH�OÌS�GS�TF�
EZCEFO�KVTUFSFT��%FU�TBNNF�GBTGS�TFKFSO�TPN�
WJTU�G�S�GSFNCSJOHFS�OV�FO����NJMMJNFUFS�TLSÌ�
Bõ�BTOJOH�PH�FO���NN�MPESFU�LBOU��

'3�4&+&3/�%&3�*,,&�
,3�7&3�45:3*/(�
*�LBOUGS�TFKFSOFOF�FS�G�SJOHT�
W�SLU�KFU�JOECZHHFU��/ÌS�EFS�
FS�JOETUJMMFU�UJM��OTLFU�GS�TF�
EZCEF�G�SFT�LBOUGS�TFKFSOFU�
JOE�NPE�FNOFUT�LBOU�PH�
LVHMFMFKFU�TU�EFS�NPE�LBOUFO�
PH�TJLSFS�EFO��OTLFEF�GS�TF�
QSPm�M��&NOFUT�LBOU�TLBM�W�SF�
MPESFU�PH�QMBO�GPS�TFMW�TNÌ�
TL�WIFEFS�WJM�W�SF�TZOMJHF�

'"4'3�4&+&3/
"õ�BTFS�LBOUFS�NFE�FU�SFOU����HSBEFS�TOJU��)FS�FS�
GS�TFEZCEFO�JOETUJMMFU�TÌ�LBOUFO�Bõ�BTFT�NFE�
��NJMMJNFUFS��%FU�HJWFS�FO�OFN�PH�NFSF�FOTBSUFU�
Bõ�BTOJOH�FOE�WFE�CSVH�BG�IÌOEIPMEU�I�WM��

"'36/%*/(4'3�4&+&3/
*HFO�FU�FLTFNQFM�QÌ�BU�LBOUGS�TFKFSOFU�i�OESFS�
QSPm�Mw�WFE�GPSTLFMMJHF�JOETUJMMJOHFS��7FE�EZCFSF�
GS�TOJOH�GSFNCSJOHFS�BGSVOEJOHTGS�TFSFO�OV�FO�
MPESFU�LBOU�PWFS�EFO�CM�EF�SVOEJOH��
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